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OTBETCTBEHHOE MHBECTMPOBAHME KaK rMobanbHbIi TPEHA PasBUTUS MHOYCTPUM YNPaBNEHNS aKTUBaMM AUNAEP
Ynp an KoMNaHuA

[MOBAJIbHBIE MPOLIECCHI 1 X BNNAHWE HA KOPTIOPATWBHbBIE N MHBECTULIWOHHBIE PELLERHWA
1985 - 2008 rr

Paspabotka u npuHsaTe Kogekcos

Hapactanne — famm 70 : KOPMOPATUBHOTO YMIPABEHNS U
KopeKcoB nyuLLmX npaKTyK

npoueccos KOPMOPATUBHOTO NOBEAEHMS! B

rnobanusauuu NyGANYHbIX aKLMOHEPHBIX KOMMAHMSIX

MopTdhenn MHCTUTYLIMOHANBbHBLIX MHBECTOPOB M3MEHUITUCH
CbanaHcupoBaHHble cTpaTerm 3a CHET COKPALLEHNS CNIEKYNATUBHBIX ONepaLyii M pocTa AONTOCPOUHbIX MHBECTULIAI
BospacTaHwue fonv obnurauuin u pyrx MHCTPYMEHTOB C rapaHTUPOBaHHON BO3BPATHOCTbIO
Poct HebMpXeBbIX / HEMUCTUHIOBLIX W HEMMKBUAHbIX aKTUBOB B CErMEHTE peasibHbIX aKTUBOB
PocT naccuBHbIX CTpaTeriii 1 MHAEKCHOrO MHBECTUPOBAHNS
Pa3pabotka u BHegpeHne ESG-hakTopoB B MHBECTULMOHHBIX CTPATErMSIX, T.€. Y4ET AKONOMMYECKMX, COLMAnbHbIX 1 KOPMOPaTHUBHbIX
KpUTEpHEB B AEATENBHOCTI OOBEKTOB MHBECTMPOBAHUS (aKTUBLI NOBOr0 CBOWCTBA)

2008 — 2018 rr
[lounck Bbixoga u3
rnobanbHOro Kpusuca
W HOBasl napagurma
yrpaBIieHnst puckamm

YcuneHue Hag3opa v perynnpoBaHus B
(PMHAHCOBOM CekTOpe, pa3paboTka
[PUHLMNOB OTBETCTBEHHOTO
nuBectuposanus OOH, pa3paboTka 1
npuHaTe Kogekcos Hagexallero
ynpaenenus (stewardship codes)
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OTBETCTBEHHOE WHBECTUPOBAHNE KaK rnobanbHbiif TPEHA Pa3BUTUA UHOYCTPUK YNpaBNEHUA akKTUBaAMMU:

ANAEP

Ynpaasawuwan KOMNaHwa

PaspaboTka 1 NpuHATME HaLuoHasbHbIX Kogekcos Hagnexalyero ynpaenenus (stewardship codes),

WX NEPECMOTP 1 JONOMHeHe (MPOLIECC NPOAOIKaeTcs)

2010 — 2014: KaHaga, Hupepnangabl, KOxHas Acdpuka, Bennkobputanus, LWsenuapus, Manainsus

2016: ['oHKoHr, TanBaHb, Wtanus, bpasunus, Jauus, CuHranyp

2017 - 2018: CLUA, TaunaHa, KasaxctaH, NHaus, KOxHas Kopes, EC, Anonusi, ABcTpanusi, Kenusi. ..

Principles for Governance Monitoring,
Voting and Shareholder Engagement,
Canadian Coalition for Good
Governance

December 2010

Netherlands =]

Best Practices for Engaged Share-
Ownership, EUMEDION Corporate
Governance Forum

June 2011

South Africa

Code for Responsible Investing in
South Africa

July 2011

United Kingdom

The UK Stewardship Code
Updated September 2012

Guidelines for institutional investors
governing the exercising of
participation rights in public limited
companies

January 2013

Malaysia

Malaysian Code for Institutional
Investors
June 2014

Hong Kong

Principles of Responsible Ownership
March 2016

Stewardship Principles for Institutional
Investors
June 2016

Stewardship Principles for the Exercise
of Administrative and Voting Rights in
Listed Companies

Updated September 2016

International Corporate

Governance Network
ICGN Global Stewardship Principles ‘
September 2016

Brazil

The Association of Capital Markets
Investors (AMEC) Stewardship Code
October 2016

Denmark

Stewardship Code
November 2016

Singapore

Stewardship Principles for Responsible
Investors, Stewardship Asia Centre
November 2016

United States

l

Investor Stewardship Group (ISG)
Stewardship Framework for
Institutional Investors

January 2017

Thailand | e | l

Thai Securities and Exchange
Commission (SEC) Investment
Governance Code

February 2017

TheCityUK and the Astana International
Financial Center Responsible
Shareholder Engagement — A Kazakh
Stewardship Code

March 2017

South Korea m

Korean Corporate Governance Service
(KCGS) Stewardship Code
March 2017

Japan

Principles for Responsible Institutional
Investors
Updated May 2017

Stewardship Code for Institutional
Investors Gazetted
June 2017

I~

The Insurance Regulatory and
Development Authority of India (IRDAI)
decision to implement a stewardship
code for insurers

March 2017

European Union

Revised Shareholders Rights Directive
April 2017

Australla

The Financial Services Council (FSC)
Standard 23: Principles of Internal
Governance and Asset Stewardship
July 2017

fama |

EFAMA Stewardship Code (revised)

May 2018

McToyrmku: https://www.ey.com/Publication/vwLUAssets/ey-stewardship-codes-august-2017/$FILE/ey-stewardship-codes-august-2017.pdf https://www.efama.org https://www.frc.org.uk



OTBETCTBEHHOE MHBECTUPOBAHNE KaK rnodanbHbIN TpeHA pa3BnTNA MHAYCTPUM YyNpaBIiEHUA aKTUBaMK A M A E p
Ynp

aBNAKLWANA KOMNAHNA

Hogas napagurma ynpasneHna puckamu s MHCTUTYUMOHanbHbIX MHBECTOPOB

YxecToyeHue
perynmpoBaHms u
Haz3opa

[nobarnbHble 3MeHeHus
(oemorpachms, Knumar,
MOBUIIBHOCTb, HEPABEHCTBO)

Ctpecc-TecTMpoBaHue

JlononHuTensHo B

Poccum —
HOpMaTUBHOE
perynupoBaHue
CTPYKTYpbl
aKT1BOB (POHA0B
MpocheccroHanbHoe buayuaptas
CyXaeHme OTBETCTBEHHOCTb

Crpaterum
OTBETCTBEHHOIO
WHBECTUPOBAHNS




OTBETCTBEHHOE MHBECTUPOBAHNE KaK rnobanbHbIN TpeHA pa3BnTNA MHAYCTPUM YyNpaBIiEHUA aKTUBaMK A M A E p

Ctpaternm 0TBETCTBEHHOrO MHBECTUPOBAHMS
Oukratypa ESG-KpuTepues

Environmental Social
OkpyxaloLas cpeaa CoumanbHas Governance
ccpepa KopnopaTusHoe
yrpaBneHve




OTBETCTBEHHOE MHBECTUPOBAHWE KaK rnobanbHbIi TPEHS Pa3BUTUS MHAYCTPUM YNPaBNEHNs akTMBamm ANAEP
Ynp wan KOMNaHWA

|_|pI/IHLI,VII'IbI OTBETCTBEHHOro NHBECTUPOBAHUA
(no Bepcun MexayHapoaHoW accoupaluyy OTBETCTBEHHOTO MHBECTUPOBaHMS PRI)

MpuHumn 1. YuntbiBaTb ESG-thakTopbl B UHBECTULIMOHHOM aHanm3e 1 npoLecce NPUHATUS
PELLEHNM

[MpnHumn 2. TpoBoAUTL KOPropaTUBHYO NONUTUKY ¢ y4eToM ESG-hakTopos

[MpuHumn 3. CTpemmuTCs K packpbITUIO MHGopMaLmi B cootBeTcTeumn ¢ ESG- dpaktopamm no
00beKTam MHBECTUPOBAHMS (aKTUBbI MOPTGENS)

MpuHuwmn 4. CopencTBoBaTh NPOABWKEHNIO HA PbIHKE NPUHLIMNOB OTBETCTBEHHOMO MHBECTUPOBAHUS

MpuHumn 5. OcyLlecTBNATb B3aMOAENCTBME C MEHEMKMEHTOM KOMMAHWA ANS NOBbILLEHMS
3HeKTUBHOCTM paboTbl HA NPUHLIMNAX OTBETCTBEHHOTO MHBECTUPOBAHMUS]

[MpuHUMN 6. EXXeroHoO 0TYMTLIBATLCS O CBOEW AEATENBHOCTI B COOTBETCTBUN C NPUHLMNAMY
OTBETCTBEHHOIO MHBECTMPOBAHUS (CrieumaribHas OTYETHOCTb)
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OTBETCTBEHHOE MHBECTUPOBAHME KaK rnobanbHbIi TPEeHO pa3BUTUA UHAYCTPUK YNpaBneHUa akTUBaMu

ANAEP

NPaBAAWan KOMNaHWA

YyeT ESG-hakTopoB B MHBECTULIMOHHbIX CTPATEMMSIX MHCTUTYLIMOHANBHBIX MHBECTOPOB: M3 NEHTHI HOBOCTEN

FONDS
DE COMPENSATION

commun au régime gén

[ocynapCTBEHHbIN
MEHCUOHHbIN pe3epBHbIN
coHp JTrokcembypra
onpegenun nobeaurtenen
TEHEPOB Ha yrnpaBneHue
nopTdpenem akTMBoB, cpeacTea
KOTOPOro MyiaHUpyeTCs
HanpasWTb B NPOEKTHI,
yunTbiBarwoLme ESG-akTopsl.
COBOKYMHbIN 06bEM CpeacTB
coctasuT €1,05 mnpa.

-y >
.. ..
PreviAmbiente

UTanbsHCKUM NeHCUOHHBIN thoHA
pabOTHMKOB OTPaCnM 3alUTbI
OKpyxatoLen cpeabl PreviAmbiente
06bsBKN 0 Hauane npowecca no
BbIOOPY YNpaBnstoLLei KoMnaHum 4ns
COBEpLLEHNS OTBETCTBEHHbIX
WHBECTULMI C y4eTOM (paKkTopoB
OKpYXatoLLLen cpefbl, COLManbHOro U
KopnopaTtusHoro ynpasnexus (ESG).
06w obbem cpeacTs, KOTOpbIE
ByayT nepeaaHbl Nog ynpasneHue,
coctaenset €110 miH.

392 MMPOBbIX MUHCTUTYLMOHANBHbIX
UHBecTOopa ¢ 0bLM 06 BEMOM
aKTMBOB noA ynpaeneHnem $32 TprH
NPWHANKU peLleHne NoaaepxaTb HOBYHO
WHUUMATMBY B 0BnacTu
OTBETCTBEHHOTO MHBECTUPOBAHUS —
[MoBecTka AHA uHBecTopa (The Investor
Agenda), npu3BaHHyt0 yCKOPUTb
OOCTUXeHMe Lienen [Mapukckoro
COrnaLleHuns no yaepxaHuo pocra
rnobanbHoit cpeaHeit TemnepaTypel
HKe 2 rpagycos Llenbeus.



Ynpaenawouwan KoMnaHua

OTBETCTBEHHOE MHBECTMPOBAHIE KaK rnobanbHbIi TPEHA PasBUTUS UHAYCTPUM YNPaBNeHUst akTMBaMu

l/!,L"\ Q\J
s A\ LY
£ > FINANCE
UNEPINITIATIVE
7 arycrta 2018 roga EBponeiickas komucens obpartunacs K 26 Hos6pst 2018 roga ®uHaHcoBas MHMLMaTVBA
BeAyLUMM (OMHAHCOBbLIM perynsTopam — EBponeiickon [Mporpammbl OOH no okpyxatowwen cpeae (FKOHEMM Fl) n
OpraHM3aLumn CTpaxoBaH1s 1 NEHCUMOHHOIO obecneyeHuns u rpynna 6aHkoB Havanu rnobarnbHyt KOHCYNbTaLMIo No
EBponeinckomy ynpasieHuto Mo LeHHbIM Oymaram v pbiHKam MPOEKTY COrnacoBaHuns NPUHLMNOB OTBETCTBEHHOMO
— 3a TEXHWNYECKMMM KOHCYNbTaLMsMM1 N0 BOMPOCY BaHkoBckoro obcnyxmsanns. LLects npuHUMnoB
W3MEHEHMI B HOPMATUBHO-NPABOBbLIE aKTbl EBponenckoro HanpaBsseHbl Ha TO, YTODLI CornacoBaTh CTpareruu
COK03a. 3annaHNpoBaHHbIe N3MEHEHUS JOITKHbI BBECTU BaHKoB C 06LLECTBEHHBIMY LiENsamMu,
yyeT ESG-¢hakTopoB B KaTeroputo 0b6s3aTesibHbIX YCroBum ChopMynupoBaHHble B Llensx ycTonynsoro passutus u
WHBECTULMOHHbIX CTpaTerun B EBpone. [Mapwxckum cornalleHmem 06 M3MEHEHUM Knumara.

V|HI/ILI|I/IaTI/IBa Nno pa3pa60TKe N BHEOPEHWUIO NMPaKTUK NPUHAOJIEXUT roCyadapcCTBy.

Focy,u,apCTBo N NMHCTUTYTbI Pa3BUTUA ABNAOTCA CTPAaTETM4YECKUMN IMUTEHTAMW N NHBECTOPAMWN Ha PbIHKE
3€J1eHOro 1 counaribHO OTBETCTBEHHOIO NHBECTUPOBAHUA




OTBeETCTBEHHOE WHBECTUPOBAHNE Kak rnobanbHbIi TPEHA pPa3BUTNA MHAYCTPUU yNpaBJiEHUA aKTUBaMN A M A E P

Cnacubo 3a BHMMaHKue

3A0 «Jlngep» (KomnaHus no ynpaeneHnto akTuBamm NeHCUOHHOMO (hoHAa)

www.leader-invest.ru



